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Sublet Available now slightly above historical average of 750,000 sf
AltusinSite

New Supply Comparisen
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EPre-Leased W Available
Currently 13.8 million sf under construction, with 62% of that currently leased
AltusinSite




Occupied Areéa — Voderate Growth Scenario
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Moderate = 350,000 sf/yr
Change in Occupied Area
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—— Inventory/New Supply ENTNe lleased Ares W Occupied O Sublet Vacant

O Vacant & Leased M Direct Available Vacant
Falls steadily to 6.2% Vacant in Q4 2012 ia
AltusinSite

Occupied Area — voderate Growih Scenario
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KET e +1,088,000 sf (two year average)
‘ ‘ = 5000 jobs per year = 2.5% in 2013

e +722,000 sf (five year average)
= 3500 jobs per year = 4.4% in 2013

» +350,000 sf = 1700 jobs per year
7.0% 6.6% 6.2% =6.2% in 2013

Vacant . qsf=8.0%in 2013

* -1,000,000 = -5000 jobs per year
=13% in 2013

i e -2,000,000 = -10,000 jobs per year

=18%in 2013

00 sf/yr
ino cu}ied lafeh Current Vacancy:
Citywide 7.9% Downtown Core = 7.0%
Class A =6.9% Class A=5.6%
57 7 05 06 0a 08 05 05 00 00 30 10 10 10 11 11 12 31 32 32 12 12 Class B =8.5% Class B = 10.6%
d O Sublet Vacant Class C =12.8% Class C=2.7%
& Leased M Direct Available Vacant
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Changes in Occupied Area

OCCUPIEDI VERSUSIVACANTF AREA
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Current Total Vacant Rate has risen slightly in Q1 09 after 3 years of declines
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Mest Available Space by Building Total
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Montreal Class A
8 of 172 Existing Buildings
70,000+ sf Available

1.0 Million Total Available
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